
&RQWDWWL��7HO�������������� � (PDLO�DUDWUR\RJD#JPDLO�FRP�

&RULQQD�1XQQHUL�±�+DWKD�<RJD��/DERUDWRUL��3HUFRUVL�,QGLYLGXDOL�
�

/D�SUDWLFD�GHOOR�+$7+$�<2*$�DXPHQWD�LO�EHQHVVHUH�SVLFRILVLFR�DWWUDYHUVR�ODYRUR�
FRUSRUHR��HVHUFL]L�GL�FRQWUROOR�GHO�UHVSLUR��ULODVVDPHQWR�H�FRQFHQWUD]LRQH��,�PROWHSOLFL�
VWUXPHQWL�GHOOR�+$7+$�<2*$�SRVVRQR�HVVHUH�LPSLHJDWL�LQ�PRGR�PLUDWR�SHU�ODYRUDUH�VX�
HVLJHQ]H�VSHFLILFKH�LQ�ODERUDWRUL�H�SHUFRUVL�DG�KRF��
�

/$%25$725,�&2//(77,9,�',�<2*$�21/,1(�FRQ�IUHTXHQ]D�VHWWLPDQDOH�
�
$3(5785$�� )25=$� ('� (63$16,21(� 6L� ODYRUD� SULPDULDPHQWH� VXOO¶DSHUWXUD� GHO� WRUDFH�� GHO�
FLQJROR� VFDSROR�RPHUDOH�H�SHOYLFR��GHO� UHVSLUR�� VXOOD� IRU]D� ILVLFD�GL�EUDFFLD��JDPEH�H�
PXVFRODWXUD�SRVWXUDOH���
/,0,7$5(� /2� 675(66�� *(67,5(� ,/� 7(032� 0LUDWR� D� ULGXUUH� VWUHVV�� DWWDFFKL� GL� DQVLD��
LUUHTXLHWH]]D��ULODVVDUH�OH�WHQVLRQL�ILVLFKH�H�PHQWDOL��,QFOXGH�XQD�SDUWH�WHRULFD�GL�WLPH�
PDQDJHPHQW��JHVWLUH�LO�WHPSR����
<2*$�,1�8)),&,2�(VHUFL]L��GD�IDUH�RYXQTXH��SHU�ULODVVDUH�OH�WHQVLRQL�ILVLFKH��DQFKH�RFXOR�
PDQXDOL��GRYXWH�DO�ODYRUR�VHGHQWDULR�H�DOO¶XVR�GHO�3&���
&2/7,9$5(� 63(5$1=$� (� 277,0,602� 3HUFRUVR� WHRULFR�SUDWLFR�� 9LDJJLR� DWWUDYHUVR�
FRQRVFHQ]H�PLOOHQDULH�GHOOR�\RJD�H�UHFHQWL�VFRSHUWH�GHOOH�QHXURVFLHQ]H��SHU�FROWLYDUH�
RWWLPLVPR�DWWUDYHUVR�HVHUFL]L�SHU�LO�FRUSR�H�OD�PHQWH���

�
,� ODERUDWRUL�21/,1(�VL�DWWLYDQR�FRQ�XQ�QXPHUR�PLQLPR�GL���SDUWHFLSDQWL�� LQ�JLRUQL�HG�
RUDUL� GD� FRQFRUGDUH�� ,O� FRVWR� EDVH� SHU� ��� OH]LRQL� FROOHWWLYH� GL� ��� PLQXWL� q� GL� ����
(XUR�SDUWHFLSDQWH��&RVWR�LQ�FRQYHQ]LRQH������(XUR�SDUWHFLSDQWH���
�
,�ODERUDWRUL�FROOHWWLYL�SRVVRQR�HVVHUH�RUJDQL]]DWL��VX�ULFKLHVWD��LQ�SUHVHQ]D�RQOLQH��FRQ�
PRGDOLWj�GLYHUVH� ULVSHWWR�D�TXHOOH� LQGLFDWH� �FRQWHQXWR�QXPHUR�GXUDWD�GHJOL� LQFRQWUL���
6L� SRVVRQR� LQROWUH� FRQFRUGDUH� ODERUDWRUL� VX� DOWUL� WHPL� VSHFLILFL�� ,Q� WXWWL� TXHVWL� FDVL� L�
FRVWL�VRQR�GD�GHILQLUH�LQ�EDVH�DOOH�ULFKLHVWH��
�

3(5&256,�,1',9,'8$/,�',�<2*$�21/,1(�LQ�SUHVHQ]D�FRQ�IUHTXHQ]D�VHWWLPDQDOH�
�
7XWWL�L�ODERUDWRUL�FROOHWWLYL�SRVVRQR�HVVHUH�IUXLWL�21/,1(�LQGLYLGXDOPHQWH��DQFKH�FRQ�
PRGDOLWj�GLYHUVH�GD�TXHOOH�FROOHWWLYH��QXPHUR�GXUDWD�GHJOL�LQFRQWUL���,O�FRVWR�EDVH��q�GL�
���HXUR�LQFRQWUR�����PLQXWL���&RVWR�LQ�FRQYHQ]LRQH�����HXUR�LQFRQWUR��
�
<2*$� 3(5� /¶$335(1',0(172� SHU� VWXGHQWL� �EDPELQL�� DGROHVFHQWL�� FRQ� GLIILFROWj� GL�
DSSUHQGLPHQWR�DQVLD�GD�SUHVWD]LRQH��(VHUFL]L�SVLFRILVLFL�SHU�PHPRUL]]D]LRQH��VHUHQLWj�
H� ILGXFLD��3UH]]R�EDVH�21/,1(�����(XUR�LQFRQWUR�����PLQXWL���&RVWR� LQ�FRQYHQ]LRQH��
���(XUR�LQFRQWUR��,�FRVWL�LQ�SUHVHQ]D�GLSHQGRQR�GDOOD�VLWXD]LRQH�VSHFLILFD���
� �
2OWUH�DL�FRVWL�LQGLFDWL�RFFRUURQR���HXUR�SHU�OD�PDUFD�GD�EROOR�GD�DSSOLFDUH�DOOD�ULFHYXWD���
�
&RULQQD�1XQQHUL� LQVHJQD�\RJD�GDO�������+D�WHQXWR�GLYHUVL�FRUVL�FROOHWWLYL��VRSUDWWXWWR�
SHU� DGXOWL�� H� FRUVL� SHU� EDPELQL� �GDO� ����� DO� ������� LQVHULWL� QHO� FXUULFXOXP� VFRODVWLFR�
GHOOD� VFXROD� SULPDULD� ',6� �'HOHGGD� ,QWHUQDWLRQDO� 6FKRRO��� 6L� q� IRUPDWD� SUHVVR�
O¶,�6�<�&�2�� �,VWLWXWR� SHU� OR� 6WXGLR� GHOOR� <RJD� H� GHOOD� &XOWXUD�2ULHQWDOH�� H� KD� VHJXLWR�
SHUFRUVL�SHU�O¶LQVHJQDPHQWR�GHOOR�\RJD�D�VFXROD�HG�LQ�HWj�HYROXWLYD�DOOD�5�<�(���DOO¶$,3<�
H� DO� FHQWUR� $QDQGD� GL� $VVLVL�� )UHTXHQWD� UHJRODUPHQWH� FRUVL� GL� DSSURIRQGLPHQWR� FRQ�
PDHVWUL� LWDOLDQL� HG� LQWHUQD]LRQDOL� HG� q� LQVHJQDQWH� FHUWLILFDWD� LVFULWWD� DOOD� <$1,� �<RJD�
$VVRFLD]LRQH�1D]LRQDOH�,QVHJQDQWL���Ê�LQROWUH� LQVHJQDQWH�GL�PDWHPDWLFD�H�VFLHQ]H�FRQ�
HVSHULHQ]D�GHFHQQDOH��SUHYDOHQWHPHQWH�QHOOD�VFXROD�VHFRQGDULD�GL�VHFRQGR�JUDGR��PD�
DQFKH�QHOOD�VFXROD�SULPDULD�H�VHFRQGDULD�GL�SULPR�JUDGR���

 


